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INDEPENDENT AUDITORS REVIEW REPORT ON THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS OF ALPHAGEO (INDIA) LIMITED FOR THE QUARTER ENDED

30SEPTEMBER2024ANDYEARToDATEnesuITSFoRTHEPERIoDFRoMoI
APRIL 2c/24 TO 30 SEPTEMBER20,24 PURSUANT TO THE REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREM ENTS) REGULATIONS'

2015, AS AMENDED

Review RePort to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of ALpHAGEO (rNDrA) LrMrrED ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as 'the Group')for the quarter ended september

30,2024 (the "Statement") attached herewith, being submitted by the Parent pursuant to

the requirements of Regulation 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 as amended ('the Regulations')'

2. This Statement, which is the responsibility of the Parent's Management and approved by

the parent,s Board of Directors has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting standard 34 "Interim Financial

Reporting,' ("Ind AS 34"), prescribed under section 133 of the companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review'

3. We conducted our review of the Statement in accordance with the standard on Review

Engagements (sRE) 2410 .'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion'

We also Performed
crR/cFD/CMD L/4412OL9
(B) of the SEBI (Listing

procedures in accordance with the circular No.

dated March 29, ZOL} issued by the SEBI under Regulation 33

Obligations and Disclosure Requirements) Regulations, 2OL5, as

our attention that causes

in accordance with the

amended, to the extent aPPlicable'

4. This statement includes the results of the following entities:

l.AlphageooffshoreServicesPrivateLtd(IndianSubsidiary)
2. Alphageo International Ltd (Foreign Subsidiary)

5. Based on our review conducted as above, nothing has come to

us to believe that the accompanying statement, prepared
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read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of

the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement'

6, Emphasis of matter
As mentioned in the note no 5 of attached statement, during the financial year 2022-23,

Directorate of Enforcement had provisionally seized Rs 1601.08 lakhs of fixed deposits

under section 4 of Foreign Exchange and Management Act, 1999 (FEMA 1999) and the

company had challenged the same before The Hon'ble Appellate Tribunal, FEMA, New Delhi'

As explained in the above said note no provision considered necessary by the management

against this matter

As mentioned in the note no 6 to the statement, Managing Director also received the tax

demand in relation to Ongoing Matter as described in the note to the statement, which was

indemnified by the company and classified under Income Tax Assets. Currently no

provision on account of this matter is made in the books of account based on external

expert oPinion

Our opinion is not modified in respect of these matters'

7. The accompanying statement of consolidated unaudited financial results include unaudited

interim financial results and other unaudited financial information in respect of subsidiary

which have been reviewed by their auditors whose interim financial results included total

assets of Rs. t7g6.75 Lakhs as at September 30, 2024, total revenues of Rs.13.18 lakhs

and 765.0g lakhs, total net Profit/(Loss) after tax and total comprehensive income of Rs'

(34.33) lakhs and 56.55 lakhs for the quarter ended september 30,2024 and for the

period April 01, 2024 to September 30,2024 respectively, and net cash inflows/outflows

of Rs.(318,09) lakhs forthe period April 01, 2024to September 30,2024 as considered in

the consolidated unaudited financial results, These interim financial results have been

reviewed by another auditor whose reports have been furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries is based solely on the reports of the other auditors

and the procedures performed by us as stated in paragraph 3 above.

B. The accompanying statement of consolidated unaudited financial results includes

unaudited interim financial results and other unaudited financial information in respect of

foreign subsidiary, which have not been reviewed by their auditor, whose interim financial

results included total assets of Rs. 3452.89 lakhs as at September 30' 2024' total

revenues of Rs.34.16 Lakhs and 67.2g lakhs, total net Profit after tax and total

comprehensive income of Rs.24.40 lakhs and 45'69 lakhs for the quarter ended

september 30, 2024 and for the period April 01, 2024 lo september 30, 2024

respectively, and net cash inflows of Rs.74'01 lakhs for the period April 01' 2024 to

September 30, 2024 as considered in the unaudited consolidated financial results' These

unaudited financial statements and other unaudited financial information have been

approvedandfurnishedtousbythemanagement.ourconclusion,insofarasitrelatesto
the affairs of the subsidiary is based solely on such unaudited financial results and other

unaudited financial information. According to the information and explanations given to us

by the Management, these interim financial statements are not material to the Group'
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Our conclusion on the Statement is not modified in respect of the above matters.

For MAJETI & Co.,
Cha rtered Accou nta nts
Firm's Registration Number: 0159755
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November 11,2024

KOWSHIK ANNA
Partner
Membership Nu mber : 244172
UDIN : >hz'-r \ l-t 2 B K FTTL3555
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